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GENERAL AND PERMANENT LAWS-1960
SECTION 5. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 21st day of April, 1960.
(R798, H1288)              No. 686
An Act To Establish An Insurance Commission; To Provide For
Its Membership, Powers And Duties; To Provide For The Ap-
pointment Of A Chief Insurance Commissioner; To Repeal Sec-
tions 37-51 Through 37-72, Code Of Laws Of South Carolina, 1952,
Establishing The Department Of Insurance, Providing For The
Appointment Of An Insurance Commissioner And Setting Forth
His Powers And Duties; And To Repeal Acts Nos. 738 And 752
Of The Acts Of 1956, Prohibiting Officers And Employees Of The
Insurance Department From Having Certain Business Interests
And Prohibiting The Conferring Of Gratuities Upon Officers And
Employees Of The Insurance Department.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Department of Insurance established-to be ad-
ministered by a commission-members-appointments-officers
-meetings-duties-select chief insurance commissioner-va-
cancy.-There is hereby established a separate and distinct de-
partment of the State of South Carolina, to be known as the De-
partment of Insurance, which shall be under the control and ad-
ministration of an Insurance Commission. The Insurance Commission
shall be composed of five members who shall be appointed by the
Governor, by and with the advice and consent of the Senate, the
initial commissioners shall be appointed as follows: one for a term
of two years, two for a term of four years, and two for a term
of six years; thereafter, the terms shall be for six years. At least
three of the said appointees so appointed by the Governor shall have
no connection with the insurance industry, directly or indirectly,
but shall be selected from the general public. The Commission shall
meet as soon as practicable after the commencement of the terms of
office and shall organize itself by electing one of its number as
chairman and such other officers as it deems necessary. The Com-
mission shall meet as often as necessary for the discharge of its
business and shall meet upon the call of the chairman or a majority


